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AB Volvofinans Ratings Removed from CreditWatch and Affirmed; Outlook 
Stable 
 
Standard & Poor's Ratings Services said today it removed its 'BBB/A-2' counterparty credit ratings on 
Sweden-based car finance company AB Volvofinans from CreditWatch, where they had been placed 
on Oct. 22, 2003. At the same time, all ratings on Volvofinans were affirmed. The outlook is stable. 
This rating action follows both a review of Volvofinans' rating link with Ford Motor Co. (Ford; BBB-
/Stable/A-3), and the removal from CreditWatch and the lowering of the ratings on Ford on Nov. 12, 
2003.  
 "The ratings on Volvofinans reflect the company's strategic role in the Swedish sales 
organization of Volvo Car Corp. (a subsidiary of Ford) and its satisfactory capitalization," said 
Standard & Poor's credit analyst Per Törnqvist.  
"The ratings on Volvofinans are no longer fully linked to the rating on Ford, based on: Volvofinans' 
legal status as a credit market company; Volvofinans' strong track record on asset qua lity; and its track 
record of continued access to funding, despite the loss of the top rating in the Swedish CP market," 
continued Mr. Törnqvist. 
At the current rating level, the primary driver of the ratings on Volvofinans will be the performance of 
the company itself. 
"The stable outlook, however, reflects a continued linkage to the Ford group ratings and the potential 
impact on Volvofinans, either directly through Ford's ownership, or indirectly through the cooperation 
with Volvo Car Corp.," added Mr. Törnqvist. 
Volvofinans is a captive company owned 50/50 by Ford Motor Credit Co. (BBB-/Stable/A-3) and AB 
Volverkinvest, which is owned by Swedish Volvo dealers.  

   
ANALYST E-MAIL ADDRESSES  
per_tornqvist@standardandpoors.com 
miguel_pintado@standardandpoors.com 
walter_pompliano@standardandpoors.com 
FIG_Europe@standardandpoors.com 

  
Contact:  Per Törnqvist, Stockholm (46) 8-440-5933 

          Miguel Pintado, Stockholm (46) 8-440-5904 
           Walter Pompliano, London (44) 20-7847-7220 

 

 

 

Standard & Poor's, a division of The McGraw-Hill Companies  (NYSE:MHP), is the world's foremost provider of independent credit ratings, indices, risk 
evaluation, investment research, data and valuations.  With 5000 employees located in 20 countries, Standard & Poor's is an essential part of the 
world's financial infrastructure and has played a leading role for more than 140 years in providing investors with the independent benchmarks they 
need to feel more confident about their investment and financial decisions.  For more information, visit www.standardandpoors.com.  


