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DELARSRAPPORT

Volvofinans 1 januari - 30 juni 2001

Agarforhallande/Verksamhet Lastbilsmarknaden for tyngre fordon (6ver 7 ton) min- halvarsskiftet administrerades 24.800 bilar med kost-
skade med 6% jamfért med féregéende &r och totalt nadsuppfélining, en 6kning jamfort med féregéende &r
Den 28 juni 2001 avyttrade Volvo hela sitt innehav, registrerades 2.535 lastbilar (2.686). Volvo 6kade andd med 9%.

motsvarande 50% i AB Volvofinans till Ford Credit sina registreringar och marknadsandelar, vilket gér dem

International, Inc, USA. fortsatt till den dominerande aktéren pa den svenska Koncernens utlaningsvolym per halvarsskiftet uppgick
lastbilsmarknaden for tyngre fordon. till 22,0 Mdr kr mot 18,4 Mdr kr féregdende ar, en

Resterande 50% &gs fortsatt av de svenska Volvoater- Okning med 20%.

forsaljarna via sitt holdingbolag AB Volverkinvest. Kontraktsinflodet till Volvofinans fortsatter att 6ka. Per

halvarsskiftet uppgick kontraktsstocken till 211.263 Lastbils- och bussandelen av utlaningen uppgar till
Bakgrunden till agarférandringen ar att Volvofinans, kontrakt (192.550), en dkning med 10%. Lastbils- och drygt 4 Mdr kr eller cirka 19%.
som till dvervagande del finansierar personbilar, & merbussandel av kontraktsstocken uppgar till 9.700 kontrakt
naturligt relaterat till Volvo Personvagnar som &ags av  eller cirka 5%.
Ford Motor Company, Inc, USA. Resultat

Drygt halften eller 54% av alla personbilsafféarer, nytt
Ford och Volvoaterforsaljarna ar via avtal dverens om och begagnat, inom den svenska Volvohandeln genere-Volvofinanskoncernens resultat fore bokslutsdisposi-
att Volvofinans skall bedriva oférandrad verksamhet.  rar ett finansiellt kontrakt till Volvofinans. Detta ar "all  tioner och skatt uppgick till 85,3 Mkr (93,7). Moderbo-
Detta innebar att Volvofinans liksom tidigare kommer time high” och hela 7 procentenheter béttre &n fore-  lagets resultat uppgick till 81,6 Mkr (69,9).
att finansiera lastbilar och bussar av méarket Volvo p4 géende &r.
den svenska marknaden. Rorelsens nettointakter efter avskrivningar pa leasing-

Volvofinans finansierade 47% av alla nya lastbilsaffarerobjekten har 6kat med 25 Mkr eller 13% jamfért med
Affarens genomférande forutsatter godkannande av  under férsta halvaret, vilket innebér en fortsatt hog ochforegéende &r, vilket huvudsakligen forklaras av de
relevanta myndigheter. stabil niva. hogre utlaningsvolymerna, battre marginaler samt den

nagot hogre rantenivan.
Volvokortet fortsatter att expandera och utvecklas posi-
Volymer / Utlaning tivt, vilket gett bade 6kade kort- och utldningsvolymer. Rorelsens kostnader har 6kat till f6ljd av fortsatt 6kade

Utlaningen 6kade med 13% jamfort med foregdende arvolymer av hanterade kontrakt och Volvokort samt
Forsaljningen av nya personbilar i Sverige minskade Antalet kdpaktiva kort 6verstiger en halv miljon varje  kraftfulla IT-satsningar. Féregéende &r paverkades &ven
forsta halvaret 2001 med 13% jamfort med samma pe-méanad och totalt handlades for nastan 4 miljarder positivt av en momsaterbetalning av engangskaraktar
riod foregdende &r. Totalt registrerades 130.070 personkronor under férsta halvaret via Volvokortet. Under &retmed 11 Mkr. Exkluderat detta har rérelsens kostnader
bilar (149.559). Andelen Volvo och Renault registre-  har Volvohandeln &ven framgangsrikt bérjat att lansera 6kat med 19%, vilket Gverstiger intaktsokningen. Detta

ringar uppgick till 34.655 (35.597), vilket &r en minsk- Sitt nya varumarke for drivmedel; "tanka”. innebér extra fokus pa kostnadsutvecklingen for andra
ning med knappt 3%. Volvo- och Renaults marknadsan- halvéaret.

delar uppgick till 26,6%, en 6kning med 2,8 procenten- Antal féretagskunder déar Svensk Vagnparksfinans

heter jamfort med foregdende ar. skoter biladministrationen fortsatter stadigt att 6ka. Per



Kreditrisker och kreditforluster Kapitalanskaffning

De konstaterade kundforlusterna som avser kontokortsMolvofinanskoncernens huvudsakliga kapitalanskaff-
rérelsen har minskat nagot jamfért med féregéende &r. ning sker via tvd marknadsprogram pa sammanlagt
De atervunna forlusterna avser huvudsakligen likvid forl9 Mdr kr.
forsalda tidigare avskrivna forluster.
Volvofinans nordiska féretagscertifikatprogram med
Riskreservering avseende kontrakts- och kontokorts- 15 Mdr kr ger oss mdjlighet att emittera féorutom SEK
stockarna sker enligt en gruppbaserad vardering och h@éven NOK, DKK och EUR. Programmet férmedlas av
Okat till foljd av den hogre utldningsvolymen. S E B, som &r ledarbank, Handelsbanken, Férenings-
Sparbanken, Nordea samt Danske Bank.
Koncernens problemkrediter avser endast kontokorts-
fordringar. Dessa har till fullo reserverats och uppgick Volvofinans MTN-program med 4 Mdr kr férmedlas av

Kapitaltackning

Koncernens kapitalbas uppgick per den 30 juni till
1.988 Mkr (1.817), varav 1.535 Mkr (1.416) utgdrs av
primarkapital. Kapitaltdckningsgraden var 9,05%
(10,04). Per arsskiftet uppgick koncernens kapital-
tackningsgrad till 9,82%.

For moderbolaget uppgick kapitaltackningsgraden per
halvarsskiftet till 9,70% (10,80) och per arsskiftet il
10,49%.

Koncernens primarkapitalrelation uppgick den 30

per halvarsskiftet till 29,0 Mkr (29,3). Krediter dar samma banker som ovan men med den skillnaden att juni till 6,99% (7,83). Per arsskiftet uppgick den till

ranteeftergifter 6verenskommits forekommer inte och Handelsbanken &r ledarbank.
nagon egendom som Overtagits for skyddande av fordran

7,25%.

forekommer ej. Kreditforluster framgéar av tabell nedan. Outnyttjade kreditramar i bank och hos Volvokoncernen

uppgick per halvarsskiftet till 10,8 Mdr kr. Outnyttjad

Goteborg i augusti 2001

_ KONCERNEN  MODERBOLAGET  deg| i certifikatprogrammet uppgick till 3,9 Mdr kr. .
Belopp i Tkr 2001 2000 2001 2000 / —
Konstaterade kreditforluster Rating //)/,/\/‘ UWI/—/
Konstaterade kreditforluster - 3.677 - 3.715 - - Bj6rn Ingemanson
Atervunna forluster 791 17 57 17 Den 29 juni 2001 erhéll Volvofinans for férsta gdngen VD och koncernchef
2886 -3.698 57 17 enlang internationell rating for marknadsprogrammen

av Standard & Poor’s, "single-A” (A). Den sedan

Kreditriskavsattningar tidigare korta internationella ratingen héjdes samtidigt

Reserveringar for ° o gl AL . .. .
befarade kreditforluster - 7.960 - 2.406 - 6.597 _ Izaln A-2 till A-1. Den korta inhemska ar som tidigare
Aterférda ej langre '

erforderliga reserveringar - 133 - 133

-7.960 -2.273 -6.597 133 &garstrukturen.

Kreditférluster, netto - 10.846 -5971 -6.540 150

Denna delarsrapport ar upprattad i enlighet med
Finansinspektionens anvisningar.

Den forbattrade ratingen ar en positiv effekt av den nyaRapporten ar upprattad i enlighet med lag om

arsredovisning i kreditinstitut och vardepappersbolag.
Rapporten har inte varit foremal for sarskild
granskning av revisorerna.



RESULTATRAKNING

Koncernen Moderbolaget

2001 2000 2001 2000
Belopp i Tkr Jan - Juni Jan - Juni Jan - Juni Jan - Juni
Ranteintakter 441.949 359.616 416.889 332.249
Leasingintékter 895.690 695.418 895.690 695.418
Rantekostnader - 466.628 - 357.046 - 463.750 - 354.632
Provisionsintakter 100.662 88.878 30.204 37.863
Provisionskostnader - 6.637 -5.157 - 4.064 -3.348
Summa rorelsens intékter 965.036 781.709 874.968 707.550
Allmanna
administrativa kostnader - 102.527 - 87.373 -31.842 - 40.322
Avskrivning pa materiella
anlaggningstillgangar - 749.573 -591.351 - 748.409 - 590.617
Ovriga rérelsekostnader - 16.747 -3.325 - 6.575 - 6.860
Summa rérelsens kostnader - 868.847 - 682.049 - 786.827 - 637.799
Resultat fore kreditforluster 96.189 99.660 88.141 69.751
Kreditforluster, netto -10.846 -5.971 - 6.540 150
Resultat fére bokslutsdispositioner
och skatt 85.343 93.689 81.601 69.901
Bokslutsdispositioner - - -67.712 - 57.262
Beraknad skatt 23.895 26.232 - 3.889 - 3.539
Resultat 61.448 67.457 10.000 9.100
DEFINITIONER
Réntabilitet eget kapital:

Periodens resultat efter avdrag for schablonskatt dividerat med det ingdende justerade egna kapitalet.

Riskkapital:
Eget kapital, garantifondslan, forlagslan samt skatteskuld i obeskattade reserver.

I/K-tal:
Rorelsens intakter i relation till rérelsens kostnader.

BALANSSAMMANDRAG

* inklusive 72% av obeskattade reserver

Koncernen

Rantabilitet eget kapital, %

Riskkapital/balansomslutning, %

Kapitaltackningsgrad, %
Primérkapitalrelation, %

Kreditforluster/@ utlaning, %

I/K-tal
I/K-tal exkl kreditforluster

NYCKELTAL

9,21
12,82
9,05
6,99

0,11

1,63
1,78

11,01
13,74
10,04

7,83

0,07

1,93
2,05

Koncernen Moderbolaget

2001 2000 2001 2000
Belopp i Tkr 30 juni 30 juni 30 juni 30 juni
Utlaning inkl leasingobjekt 22.016.751  18.386.364 20.592.816  17.131.469
Utlaning koncernbolag - - 781.120 561.223
Ovriga tillgangar 662.803 356.196 769.135 485.798
Summa tillgangar 22.679.554  18.742.560 22.143.071  18.178.490
Upplaning 18.461.394  14.982.725 18.349.170  14.897.244
Ovriga skulder 1.311.368 1.183.725 894.349 733.070
Forlagslan 820.925 647.125 820.925 647.125
Latent skatt 465.557 419.299 465.557 419.112
Garantifondslan 200.000 200.000 200.000 200.000
Eget kapital * 1.334.967 1.215.997 1.331.469 1.212.038
Resultat fore boksluts-
dispositioner och skatt 85.343 93.689 81.601 69.901
Summa skulder och
eget kapital 22.679.554  18.742.560 22.143.071  18.178.490

11,28
12,99
9,82
7,25

0,06

1,90
2,02



INTERIM REPORT

Volvofinans, January 1-June 30, 2001

Ownership/Operations The market for heavy trucks (> 7 tons) declined 6% The number of corporate customers for which Svensk
compared with a year earlier and a total of 2,535 trucks Vagnparksfinans handles the fleet management continues
(2,686) were registered. Nevertheless, Volvo increased itw rise steadily. At mid-year, 24,800 cars were under
registrations and market share and continues to dominatmanagement with cost control, an increase of 9%

the Swedish market for heavy trucks. compared with a year earlier.

On June 28, 2001, Volvo divested its entire holding,
corresponding to 50%, in AB Volvofinans to Ford Credit
International, Inc., in the US.

The remaining 50% continues to be owned by the
Swedish Volvo dealers through their holding company
AB Volverkinvest.

The inflow of contracts to Volvofinans continues to The Group’s lending volume at June 30, 2001 amounted
increase. At June 30, 2001, the contract stock amountedto SEK 22.0 billion, compared with SEK 18.4 billion in

to 211,263 contracts (192,550), a 10% increase. The  the preceding year, up 20%.

truck and bus share of the contract stock amounts to

;I'/hle t;gckgrourrl:_j LO thedcha_nge :n Swnershlp s that 9,700, or about 5%. The truck and bus share of lending amounts to slightly
blvofinans, which predominantly finances passenger car more than SEK 4 billion. or about 19%.

sales, is more naturally related to Volvo Cars, which is

lightl than half 4%, of all
owned by the US-based Ford Motor Company, Inc. Slightly more than half, or 54%, of all passenger cars,

new and used, sold through Volvo dealerships in Sweden

generate a financial contract with Volvofinans. This is an Income
all-time-high and a full 7 percentage points higher than ir|1
the preceding year.

Ford and the Swedish Volvo dealers are in agreement
contractually that Volvofinans will continue to conduct
operations as previously. Consequently, Volvofinans will
finance Volvo brand truck and bus sales in the Swedish
market.

ncome of the Volvofinans Group before appropriations
and taxes amounted to SEK 85.3 M (93.7). Income of

\olvofinans financed 47% of all new truck deals during the Parent Company was SEK 81.6 M (69.9).

fg\?e?rSt half of the year, a continued high and stable Operating income after depreciation of leasing items

Implementation of the transaction is conditional upon rose SEK 25 M, or 13% compared with a year earlier,
approval of the relevant authorities. due mainly to higher lending volumes, improved

The Wolvo Card continued to expand and develop margins and the higher interest rate level,

positively, resulting in increased card and lending
volumes. Lending rose 13% compared with the year-
earlier period. The number of cards used actively for
New car sales in Sweden declined 13% during the first purchases exceeds half a million each month and the to
half of 2001, compared with the corresponding period in volume of purchases with the Volvo Card was nearly
the preceding year. A total of 130,070 cars were SEK 4 billion during the first half of the year.

registered (149,559). Volvo and Renault registrations

amounted to 34,655 (35,597), a decline of slightly less The Swedish Volvo dealership also successfully launche
than 3%. Volvo and Renault’s market share amounted toits own “tanka” brand of fuel during the year.

26.6%, up 2.8 percentage points compared with a year

earlier.

Operating expenses rose as a result of continued rising
t%(?ntract and card vqum(_as and substantial IT
investments. The preceding year was also favorably
affected by a nonrecurring VAT repayment of SEK 11.0
M. Excluding this item, operating expenses rose 19%,
gxceeding the increase in income. This means an
additional focus on cost trends during the second half
of the year.

Volumes / Lending




Credit risks and credit losses Capital procurement Capital adequacy

The losses incurred on receivables pertaining to the  The Volvofinans Group’s main funding is from two The Group’s capital base at June 30, 2001 amounted to
credit card operations declined somewhat compared money market programs totaling SEK 19.0 billion. SEK 1,988 M (1,817), of which SEK 1,535 M (1,416)
with the year-earlier period. The losses recovered are is primary capital. The capital adequacy ratio was
attributable mainly to payments received for receivables/olvofinans’s Nordic commercial paper program of 9.05% (10.04). The Group’s capital adequacy at year-
sold that were previously written-off as losses. SEK 15.0 billion provides the possibility for issues in  end 2000 was 9.82%.

NOK, DKK and EUR, in addition to SEK. The program
Risk provisions related to contract and credit card is sold through SEB, the lead arranger, HandelsbankenThe capital adequacy for the Parent Company at June
stocks are made in accordance with group-based ForeningsSparbanken, Nordea and Den Danske Bank. 30, 2001 was 9.70% (10.80) and 10.49% at year-end
valuation and have increased due to the higher lending 2000.
volume. The Volvofinans MTN program of SEK 4.0 billion is

sold through the same banks, with the exception that At June 30, 2001, the Group's primary capital adequacy
The Group’s nonperforming loans pertain solely to Handelsbanken is the lead arranger. ratio was 6.99% (7.83). The ratio at year-end 2000 was
credit card receivables. These are covered in their 7.25%.

entirety by provisions and amounted at June 30, 2001 tonutilized credit facilities in banks and the Volvo Group
SEK 29 M (29.3). There are no loans for which an amounted at June 30, 2001 to SEK 10.8 billion. The  Goteborg, August 2001
interest deferment or concession has been granted andunutilized portion of the commercial paper program was,—

no assets taken over for the protection of claims. CreditSEK 3.9 billion. / B
losses are presented in the following table:
VOLVOFINANS PARENT

GROUP COMPANY Rating Bjorn Ingemanson
Amountin SEKT 2001 2000 2001 2000 President and Chief Executive Officer

On June 29, 2001, Volvofinans received for the first

Incurred credit losses time a long-term international rating for the money
Incurred credit losses - 3,677 - 3,715 - - market programs from Standard & Poor’s of a single-A
Losses recovered 791 17 57 17 (A). Concurrently, the previous short-term international _, . . ) ,
. . This interim report was prepared in accordance with
72886 - 3,698 57 17 rating was increased from A-2 to A-1. As before, the

the guidelines issued by the Swedish Financial

short-term domestic rating is K-1. Supervisory Authority.

Credit risk provisions
Provisions for possible

credit losses -7,960 -2,406 @ -6,597 - The improved rating is a positive effect of the new
- ownership structure. . . .
Reversal of provisions P The report is prepared in accordance with the Act on
no longer required - s - 1 Annual Accounts of Credit Institutions and Securities
-7,960 -2,273  -6,597 133 Companies. This report is unaudited.
Credit losses, net - 10,846 -5,971 - 6,540 150




CONSOLIDATED CONSOLIDATED
STATEMENT OF INCOME BALANCE SUMMARY

Group Parent Company
2000 2001 2000

Group Parent Company
2001 2000 2001 2000

Amount in SEKT Jan - June Jan - June Jan - June Amount in SEK T June 30 June 30 June 30 June 30

Interest income 441,949 359,616 416,889 332,249 Lending, including leasing items 22,016,751 18,386,364 20,592,816 17,131,469
Leasing income 895,690 695,418 895,690 695,418 Lending, group companies — — 781,120 561,223
Interest expenses - 466,628 - 357,046 - 463,750 - 354,632 Other assets 662,803 356,196 769,135 485,798
Commission income 100,662 88,878 30,204 37,863 Total assets 22,679,554 18,742,560 22,143,071 18,178,490
Commission expenses - 6,637 - 5,157 - 4,064 - 3,348
Total operating income 965,036 781,709 874,968 707,550 Borrowing 18,461,394 14,982,725 18,349,170 14,897,244
Other liabilities 1,311,368 1,183,725 894,349 733,070
General administrative Subordinated loan 820,925 647,125 820,925 647,125
expenses - 102,527 - 87,373 - 31,842 - 40,322
o Deferred tax 465,557 419,299 465,557 419,112
Depreciation of
tangible assets _ 749'573 _ 591’351 _ 748,409 _ 590,617 Guarantee fund loan 200,000 200,000 200,000 200,000
Other operating expenses - 16,747 - 3,325 - 6,575 - 6,860 Shareholder’s equity* 1,334,967 1,215,997 1,331,469 1,212,038
. Income before appropriations
Total Operatlng expenses - 868,847 - 682,049 - 786,827 - 637,799 and taxes 85,343 93,689 81,601 69,901
) Total liabilities and
Income before credit losses 96,189 99,660 88,141 69,751 shareholder's equity 22,679,554 18,742,560 22,143,071 18,178,490
Credit losses, net - 10,846 -5,971 - 6,540 150 * 72% of untaxed reserves are included
Income before appropriations
and taxes 85,343 93,689 81,601 69,901 K E Y R A T | O S
Appropriations - — - 67,712 - 57,262 2001 2000 2000
Estimated taxes 23,895 26,232 - 3,889 - 3,639 Jan - June Jan - June Jan - Dec
Net income 61,448 67,457 10,000 9,100
Return on shareholder’s equity, % 9,21 11,01 11,28
Risk capital/total assets, % 12,82 13,74 12,99
DEFINITIONS Capital adequacy ratio, % 9,05 10,04 9,82
Return on shareholder’s equity: Primary capital relation, % 6,99 7,83 7,25
The income for the period after deduction of standard tax divided by adjusted equity.
Risk capital: Credit losses as percentage of lending, % 0,11 0,07 0,06
Equity, guarantee fund loan, subordinated loan and tax liability in untaxed reserves.
. I/C ratio 1,63 1,93 1,90
I/C ratio: ) .
Operating income in relation to operating costs. I/C ratio excluding loan losses 1,78 2,05 2,02
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